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Although, Saudi Arabia development policy is oriented to use PPPs for strategic projects at large scale, using Built-Operate-Transfer
and other type of agreements (e.g. Prince Mohammad Bin Adbulaziz International Airport, privatization of the operation and
maintenance of the King Fahd International Airport of Dammam, Taif international airport), the Demo project gives evidence on the
potential returns for urban project at small scale.

United Nations Human Settlements Programme. (2016). Finance for City Leaders, p. 100, Nairobi, Kenya.

United Nations Human Settlements Programme. (2016). Finance for City Leaders, Nairobi, Kenya.

NTP goal is to increase own-source revenue to 40 percent of municipal budgets by 2020. In 2016, intergovernmental transfers comprised
90 percent of the total budget. Approved 2016 Budget for Arar (Amanah), Ministry of Finance, The Kingdom of Saudi Arabia.
United Nations Human Settlements Programme, Riyadh Office; Colliers International. (2015). Saudi Arabia Construction Cost
Benchmarking and Forecasting; UNECE. (2014). Estimating and benchmarking transport infrastructure. UNECE Workshop on good
practices and new tools for financing transport infrastructure. 2nd Session benchmarking of transport infrastructure construction
costs. Sustainable Built Environment National Research Centre (2018) Why trackless trams are ready to replace light rail. Retrieved
from http://theconversation.com/why-trackless-trams-are-ready-to-replace-light-rail-103690

Deloitte. (2014) MCI Business Park, A Strategic Assessment of a Real Estate Project Riyadh — KSA. Ministry of Commerce and Industry.
The Kingdom of Saudi Arabia.
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National Center for Privatization. (2018). The Privatization Project Manual. The Kingdom of Saudi Arabia.
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Economic and Financial Appraisal of Urban Development Sector Projects.

United Nations Human Settlements Programme. (2016). Leveraging land: land-based finance for local governments. United Nations
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Lawrence Walters C., Pineda Juan Felipe Pinilla. (2014). Land Value Sharing in Medellin. United Nations Human Settlements Programme,
Nairobi, Kenya.

United Nations Human Settlements Programme. (2016). Finance for City Leaders, p. 53, Nairobi, Kenya.

Colliers International. (2017). The Impact of Social Infrastructure on Mixed Use Developments. Rodriguez, D.A., & Targa, F. (2004).
Value of Accessibility to Bogota’s Bus Rapid Transit System. Transport Reviews 24(5), 587-610.

United Nations Human Settlements Programme. (2016). Leveraging land: land-based finance for local governments. United Nations
Human Settlements Programme. Nairobi, Kenya.

Colliers International. (2017). The Impact of Social Infrastructure on Mixed Use Developments;

United Nations Human Settlements Programme (2018), Nairobi, Kenya.

The Arar’s collected own-source revenue is SAR 126,350,000. Approved 2016 Budget for Arar, Ministry of Finance, The Kingdom of
Saudi Arabia.

To monitor the land value impact new instrument (e.g. fiscal cadastre) will be highly recommended. Ruiz Francisco, Vallejo Gabriel.
(2010). Using land registration as a tool to generate municipal revenue: Lessons from Bogota. The World Bank, Washington, DC.
United Nations Human Settlements Programme. (2016). Leveraging Land: Land-based Finance for Local Governments. United Nations
Human Settlements Programme. Nairobi, Kenya.

United Nations Human Settlements Programme. (2016). Finance for City Leaders, Nairobi, Kenya.

United Nations Human Settlements Programme. (2013). Property Tax Regimes in East Africa, Nairobi, Kenya.

The simulation takes account for low rates in order to give evidence on the potential impacts of this financial sources. International
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Federation of Surveyors. (2016). Property Taxation for Developing Economies. FIG Publication no. 67

In Singapore, for example, the effective property tax rate is 5.00 percent for owned property and 11.00 percent rented property in
2015 (UN-Habitat. (2016). Leveraging land: land-based finance for local governments. United Nations Human Settlements Programme.
Nairobi, Kenya.).

International Federation of Surveyors. (2016). Property Taxation for Developing Economies. FIG Publication no. 67

National Center for Privatization. (2018). The Privatization Project Manual. The Kingdom of Saudi Arabia.

United Nations. (2017). New Urban Agenda. United Nations Human Settlements Programme, Nairobi, Kenya.

Between 2009 and 2010, Bogotd4, Colombia’s cadastral office began valuing all urban property following the adoption of several
administrative reforms. The valuation revealed an increase in the city’s cadastral value by 47 percent. The property valuation process
cost USD $7.8 million and generated USD $171 million in property tax revenue for the city. Ruiz, F., & Vallejo, G. (2010). Using land
registration as a tool to generate municipal revenue: lessons from Bogota. World Bank, Washington, DC.

The Kingdom of Saudi Arabia. (n.d). National Transformation Program, vision 2030. Retrieved from http://vision2030.gov.sa/en/ntp
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